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TUE SEWS THIS MORNING.

Foamon..The eaattaetote who supplied tbe
Biiluh anny in Egypt were oharged with ili-lii-n-

evKty.:.. l'ho Kciclistaa: panuni a bill regulating
abe Hanking of explosive-. lita beating of tbe
case of the Invincible*, nt I iilil.ciiiiny. Ireland,
.was raanniod. It wa- decided not ta reinforce
Mildil Punna at linnnola.
CoMQEuaa..The nanete yesterday passed the bill

toaiil tbaWorid'aInduatria] and Cotton Canton*
Bini Exposition at New-Orleana Dir1 invalid pen*
ainnabill waa reported ta thia Senate. A bill was

introduced t'i limit stock gambling Hie
House eonstdered further tbe Consular and I>ip.o-
uiatic hill. Vialtora to Weal Point and Annapolis
Were UfasaiatCd. Tba ll"iisc emu uriel in Senate
aanestdniants to the bill for tba New«Orleuua Exhi-
nation,
Dobikstkx.Tbe Alaambly InTestigating (_v>::i-

aaittse scsauuted a report an tbe Police Department
yesterday. The Park Board bill was ame niel
and paused Lo tbe Senate and assembly. wo

failures were announced in Booton.
'

Judge
Reid.nf Mom! Merlina-.Ky.,« .numil tod BSkiatde*
Ibu Prsabytenaa Qeneeal aeeeenbly met at sai

toga. Qreal exolteenent pterailed ut Ashland.
Ohio, where a moh threatens to lynch two murder*
eis to-day. Wheeler, tbe murderer of stat*
thews in Copiah County, alisa, w-a^ acoj
¦ Paymaster Whipple was attacked bj road
.gents In Dakota and un army officer waa killed.

. Began Cuan waa shot and killed by a posse of
eJtisena
div ind Buburba*. Thc Metropolitan

Bunk resumed business yesterday. The failures ot
JVah dr Hatrh and il W Dimoek oVCo. were un*

noiiin el. Throe rnfflaua drugged an old man
tate a hall, eboked bim to death and robbed him,
r The Law Department of the Cn rerstty of

BeW'Tork bold it- eonsmencemeni Jn-ti.H1

Bedgwick eontlnned tba Injunction against Dr.
Kevvinaii. Hid suit of Captain Spicer tore-
norat bia honda dapoalted with Grunt c.: Ward waa

continued. Tba Kew*Tork, Metropolitan ano!
Brooklyn nines wcro aneeeaaful in haashall eos*

t4>stH, -..--.- (ioid value of the legal tondarbjItiti
dollar (dis1! gianna), H4.t»7 eeata, Stocks
neasaed higher and made further Improvement, not
without a good deal of Iereiiehneoe, hut later sold
Off and closed weak.

Ins; TVkather.IfiiDi'ifa iocs! observations in¬

dicate slight changes in temperature and lumens
tug cloudiness, with occasional rain. Tsanporature
ysstsrday: Highest, 74": lowest, ,r.2*; BTUraga,

Fernowl Icaciny town for the season, and sum¬

mer travellers, mn have Tue Daily Timmi
mailed to thr.n, postpaid, for 75 cents per month,
thc addraw briny changed an often as d>sireil.
Thk Daily Tkibtne will be sent to any address
in lAimpc for $1 :i5jW month, which includes
the oeean postage.

Jsjntke h i- at lani ovcrtakt-ri W. B. Casli, tlic
notoriortH Smitli Carolina murderer. In resi-t-
in>r atre-t on Wednesday he wa--hut dead liv

a slieriii's poane. Hil father, Colonel EL 15.
Cae.li, whose rejniUition is as hud as

that ni thc -mi, will piobably hnvn to share the
BaaBWfntC bnfora there will DC DOBOfl in tliat
neiK'hlniihoiKl. It is deeiledly encotiraffinir,
howcvci, tu lind that these nun can nu long, r

defy tlie law with impunity.
? -

Keiiat'.n .Sherman, who ran speak willi au¬

thority on -mil a suhjert, think* that tile finan¬
cial tinily in Wall Sheet will, in BOOM ie.-p< eta,
prove In iietiiial. Ut regards has men ly a local
Wbullol'over-.-pei-ulalion. and that 1 he effect will
be to tum surplus capital into legitimate chan¬
nel*. That will no doubt prove to he the out-
eonie. In i< gard to the coining political cam¬
paign, he thinks that the tal ill' vv ill be the lead¬
ing issue. Jt must not be forgotten thai the
course of the Democrats in CsmgTCna on this
suhjert has gad much to do with thc ex¬

isting hiisiiie.-s depression.

The shape in which tho Park bill was amended
by the I.-^is!.itiue yesterday ought lo open l hi-
way to an liiipioved udiu.iiisii ition in Unit De-
paitm.-iit. Tin- Fifth Avamic Caving bill was

alv amended, and in a manner to nuke ir less
objcctio.iable. The nv. n.ie neel-, repaving,
and under this bill the work may be done wilh-
out innisncsaar) exp,,,.,., iv SUking Fund
CommlssJon, bowerer, iboald not bc bnrdened
wi»h s i.ii dmies. ibu thine, nppetwed to bc no
Other place to lodge therespnnsi'iiiiity, Innanroch
BS the ( om.iiissiom-1 ol Public Wm k I could nol
be intntcd willi i:.

_

I lt is ii pit} that the AsM-mbiv Committee ana
Uni lound time to line-tigat'- the Exeiac De*
l iMat A thoiough probing iii tliat ilin.-
tion would no doiibt te-iiT in -<>m- Intel
rcrelatioiis. It would be wi.-e foi Um A.*-
aerubly to uulliorizo tho committal: to contiiiui;
ita work. Heioro the Hoard of J.stimate, yea-
teriiay the Lixtise Coiumissiouors asked foi un

ii'.Teiwcd appropriatien for inspectors. A

food deal of the money heretofore s-t Made for

dall purpose lins boen worse than wasted. It
has ls'en used to pan/ salaries to liquor dealers
who liave be.-n made inspectors for politiral
purposes. The pollen ought to do all the work

of inspecting. The 05,000 paid to the counsel
of the hxciso Hoard '* .'mother waste. Con¬

troller (*rant's proposition to allow the Hoard

159,000 i" a libel al one. No larger appropria¬
tion should be made.

Thc powetof the pas companies has been rn at

enough lo prevent, up to the present time, tin
introduction in Hrooklyn ol the electric light. Hut
the Hrooklyn Aldermen have Anally sueeumbcd
tothe popular demand, ind granted franchises to

two companies to establish electric lights. The
gas companies of that city are now trying to

get through the Legislature an art to prevent
the formation of competing gas companies. No

such bill should be pasted. Let the existing
coipor,.tion.- reduce their charin:-, and opposi¬
tion companies will cease to spring up.

The most senseless phase of th/ agitation in
Ananda! circles yesterday was thal developed
by the ran on aBamber of savings banks. As
usual in such cases, the persons who drew out

their money were those who could h ast ntl ord
to lose the interest caused bj their foolish
ooaree. The mTinga banks are not .effected by
the Wail Street 1'ailures. Owing to the difti-

culty in making profitable investments for

sollie time peat, the savings banks are in an un

usually good condition to resist foolish runs.

As investors more fully realize Ihe fact that
securities an- selling far lnlow their real value,
prices will advance and confidence be fullj' re¬

stored. The proposition made in the Legisla¬
ture yesterday to luvect'gate tbe cause of thc
panic can result in no good, and ought t4> be
defeated. A somewhat similar proposition
was made in the I fatted Stales Senate, but it
was proposed there to ascertain whether or not

any National banks lind violated the law.

I'ven such ba investigation at this time is of

questionable propriety.

TUE SITUATIOS.

Yesterday in Wall Street was about what
might lm\e been expected alter thc punic ol the

day before. A reaction came. Other failuTCa
wi rc looked for, but thone announced before
2 o'clock proved insignificant. Prices ad¬
vanced till ela eked by Hie sudden Liigh rate for
money, which was caused by the banks con¬

tracting their lonna. The demand for money
forced heavy realizing on good ie*rarities, and
especially on Government-. With Govern¬
ments going down. Fisk & Hatch, whose large
dealings in that linc are woll known, found
themselves imbairassed ; and their high stand¬
ing made tlie unexpected announcement of
their suspension send a new shiver through the
St.nk Exchange in the last half-hour.
Bat the salient features of the situation re¬

main plain and hopeful.
Tho banks aro strong and united; and there

came out yesterday m> further truce of trouble
in any of them.
There is a general feeling that thc worst i-

over.
There is universal caution.
And there ia practically no evidence tlin*: this

ha-been, or can develop into, anv thing more

than it >i"' \ speculators1 panie.

SOT THE RESULT OE INDUSTRIAL DIS-
ARTER.

The lneii who ran be cool, in times Uko these,
lay the foundation of large fortunes. Wall
Street bl in trouble, It m, y be that the trouble
will reach other speculators than those who have
laccombed. Bal thc trouble there ls not the
result of industrial disaster. Thc legitimate
business of thc country la on a sounder basis
than usual. Commercial credits have not been
inflated; on the contrary, thc extreme case of
th<- money market fox a long time past has
proved that the demand for commercial Loam
was unusually lizht, and the volume of in-
debtodnesa not large outside of the speculative
marketa, (treat dnlneaa there luis been, but
not the wild expansion of credits which paves
the way for a general panie. Failures there
have been in various branches of trade, bat
visibly caused, In almost every instance, by cx-

ee.ive speculation on tbs part of (hose failing,
or others apon whom they were dependent.
With legitimate business everywhen on n solid
baals, the country should be. little affected by
cyclones in the speculative marketa.
This is a collapse of speculation. For many

long months The Tkiium; has constantly
pointed oat Um hann done to all honest Industry
and legitimate business by the reckless gam¬
bling in products and securities that has pre¬
vailed. In ono branch of speculation alter an¬

other, ;i terrible crash has brought ruin to oper¬
ators, and yet It was believed by many that the
Stock Fxchango would escape with the com¬

paratively unimportant shock a which preceded
the stoppage of tbs) Marine Bank. But the col¬
lapse of Grant, Ward & Co. set in motion a

current which has swept away SOOM tiring of
good standing, and brought to light the fact
that three of the banks had been largely in¬
volved by otlicial*. For the moment, the
si nulling Haine of panic sweeps over the city,
the soundest institutions are distrusted, and the
safest and lies! securities find few buyers.

liight here it is time- to remember that ex¬

cessive speculation has done nothing but Inn in,

and ito Collapse cannot fail in the end lo do good,
to all productive industry, and to the honest
husine.-s tliat serves both producers and eon*
sumen* hi tho exchange of products. Stagna¬
tion in important trades and niatiularturos hus
been Ute direct conseqaence of the wild flacta**
tions which gambling has produced. When the
gambling stops, there is a chance to buy or to
sell things with some regard for their real
values. Tlie great transportiiy Companies,
whose sci unties hare been thrown away by
panic-stiickrii holden-, are not idle, nor is tlie
country unable to pay for their sci vices. Some
ol'them have been injured by the building ol
loo many competing lines, ami others by a <li--

hoiic.-t, stock-jobbing management; but the
roads are nearly nil able to earn more money
than they could ut times when their stocks were

hungrily snatched by speculators ut high prices.
Theie has been m.me change in eaniing-power,
but a vai-tly greater eli.inge in the temper of
stock-gambling, nod thc market.- Cor a long time
have been governed bj tbetomnsrol the gam¬
bling Ir.iU lnity, and not by the real values of
property.
Mr. Heney was con-piiuon-ly engaged in

stock operations. Mr. Boo was a speculator
in siixk-. Mr. Pish, besides being a great
operator in leal estate, appears to have
been coacerned through ¦ particularly reckless
lum in transactions which Were either gam¬
bling Or swindling. Il We have any mole b.uik

presidents who deserve as little of public confi¬
dence, the Bossnet 4Iii- fact becomes known thc
Is-tter. Disclosure! may hurt some individuals,
but the h.-ult cannot I.ul tobe mool beneficial
to]the community, 'lin; banks geiieiailv have
no reason to lear iiiiy sci uliny or si iain. Thej
are strong, iiiul will be Miong. r il they cut i-n-

tbely&OSC Loin speculative alliances and fall

back upon their only true Mid enduring sup¬

porters, tlie people WOO are engaged in legit.'
mate hilliness and honest industry. It frill nut

hurt the country to have this speculative tumor

cul oil. Like il.e amputation of a diseased limb,
the operation may give Mime pain, lint will save

life. _J_
END OE THE LEGISLATIVE SESSION.

Lithe short time thu t the L'-gislat ute will bein
session to-day. before th-- hour of final adjourn¬
ment, not Oiach can be done either to improve
or impair the good record already made. Fort¬
unately all ol the really important reform
measures are now in the (Jovi niora limul-.
And that lins been accomplished without any
of (he disgiaeful scenes that maned the
closing days of tue session last .\cur, when
th-1 Democrats were in power. There
has been no unseemly wrangle for spoil-,
no forcing through of partisan measure*

under a su-pen-iou of the rules; and
jobbing bills have not been advanced so that
they can be taken up urn! rsaaaed at the last
liniment. Under the watchful eye of tin-

Speaker, as.-i.-.t. d by other.* squally regardful
of the public interests, tlie session will un¬

doubtedly end to-day in a manlier creditable to
the party in control.
The record of the present session stands our

in shining contrast with that of ls-vi or of

1882, in both of which yean the Democrats
wen- in the majority. Hefore the LegtatOtare
adjourned last year the Democratic Gov¬
ernor had wilt in 3S vetoes, find had
returned 46 bills for correction er

amendment. And ho disapproved l»l
of the bills awaiting his action at the close of
tlie lesnion ; besides a large manlier ol' items in
the Supply bill. This year only about I dozen
bill- have been vined, mid only one ol' those.
that relating to tlie Arcade Ballway.-wus s
measure that attracted moi'- than local interest.
< H the Ulla awaiting consideration, only a few
Of them will be likely to meit with Executive
disapproval. Hence, judged by the standard
set up by a Democratic Governor, thc pre-cut
session hos been a remarkably clean one.

The reform measures that lui ve ht en passed
speak for themselves. For the City of New-

York, which pays nearly one-half the Btatc
tax. more has been done thin at any previous
Session in many years. A long step was taken
toward loosening the hold of the politicians on

the municipal treasury by the passage, of the
bill depriving the Aldermen of .any voice in

mulling the heads of departments. That was

supplemented by paandngtheoraendnaeBts to the
Civil Service bill, applying the law to all
cities with more th.ni 20,000 population. This

provision ia the bill last year was defeated by
the Democrats. This last act, if honestly
enforced, will do more to improve tlie

government of cities in this State than any

mwon the statute books, as it will take from

politicians the power to usc the subordinate
places io reward favorites. The Boord of
Estimate will not hereafter be so mu -li under
ilie power of one nina, ss in addition to the
llayor two of its members, the Controller ami

tin- President of the Boord of Aldermen, will be
elected on a general ticket, A great Oppor¬
tunity hits been opened to the voters of this

city, at the next election, topurify the municipal
administration in the choice ot <i good ami fear¬
lessman for Mayor. Ile will appoint a mee.or to

the present Commissioner of Public Works, and
can by that act alone SSVe the city a huge sum

of money, and end the careel' of a political DOSS
who has exercised an evil influence over the
city government second only to that ext ried
by Tweed. Tlie next Mayor has abo been

given the power to name tin; Cm pi ira I ion Coun¬
sel, besides many other department hind*.
Hence, by the action of the Legislatore the
voters have for (mica fair opportunity lo put
lui end to corruption and waste in the city gov¬
ernment. And the municipal taxis weigh
heavier on the rich and poor alike than those
lev ted in any other way by both tin- State and
Federal Governments.
A great work of reform WOS accompli' Iud in

the passage ol the bills relating to the offices "I

the Conn iv Clerk, Sheriff, Surrogate and Beg-
Liter. They will not only BSVC the eily a good
deal of money, but they will deprive the Demo¬
cratic "halU" of the source of n great part of

the corruption fund used to influence election-.
In the pa.-sage of the bill to compel telegraph
wires to go under ground ofter November 1,
1885, another good work was accomplished.
That bill was. defeated in the last two

Democratic Legislatures. They also defeated
the amendments to the Building law, and Ihe
bill to lessen the burdens on commerce by the
reduction of pilotage feen. Hut no lobby, even

with the assurance of Democratic Senators,
was able this year to defeat those measures.

Notwithstanding the increased appropriations
made necessary by the acts of the last Demo¬
cratic legislature, in creating new offices for
partisan purposes the State tax will be tfl,000,-
OOO Less this year than Last, Every farmer will
appreciate such reform as that. Hut he will
have still greater reason to remember kindly
this Legislature, which has taken measure-

etfectually to end the trade in oleomar¬
garine and other imitations and adulterations
of dairy producU. Every municipality in the
Bunts in need of increased surface railroad fa¬
cilities will be benefited by the pussage of the
General Street Railroad Act. The last and
previous Legislatures passed bills on that
question, but they were such bad ones

as always to merit the Governor's
disapproval. The passage of a proposed
Constitutional amendment, to restrict the
indebtedness of cities, which will no doubt,
be approved by the voters at the next electi.
waaatfllanother wise piece of legislation. The
bill to improve the City Sinking Fund, the
creation of a tenement-house, roinmi..ion, and
other similar acts are all creditable to the Leg¬
islature.
The investigations have given good re¬

sult.-, in th'- wayof immediate or promised re¬

form.-. There have been lome ipiestioiis which
h.iv not been di.-po.3e1l of in a manner en¬

tirely satisfactory. An Adirondack bill
that -would effectually meet the d.ni.md
for forestry reform should hnVS been
passed. Hut a beginning has been made
which may lead to good results. The contract

labor qne-iion waa not finally disposed ol', and
a few bad bills poshed by Democrats from this
city have ben pani il. Bat taken altogether,
the record of the .-<*-ioii i-, -uch as will meet

with the approval of the roten of the State,

A RISING 1 >>t SG 1 lXASi ll IL
This for 11 long time seems to have been the

view taken ol Mr. Ferdinand Ward by a greal
many Wall Street meir. How. far be merited
such an estimate bis own admissions Ixion- th,
referee now show. Acm;.ling to his own ac¬

count his whole financial careel bas been sig*
iiali/ed and domii'iit.-d by bad judgment, cow¬

ardice* utter absence of conscientiousness, and
desperate reckli lie weal into epeeiils-
iion no imprudently that turo j be had
hopi h-Iv involved his firm, lt is probable
that before tliat time in- had entered upon the
scheme of finance whose fatuity and di-hom-u
me now being made char, lt did not d. rnaiid
unusual finaaeial genital to conceiva this

scheme. AH lint it required was moral atrophy
iii.-.hility to ie.dix" the future, and a Mulish and
altogether snj.erditiniis hopi1 that by going oil

blindly somehow thc rumplitstaiwai Slight un¬

ravel themselves. Of enano ruin was certain
from the beginning. There was tm po ible
WBf of avoiding it under such a plan. Wnnl
states tint In- made no Investments for bis
clients. Ile rimply banked their deposits, and
then drew on them to pay div blends to their
owners and to other inveatoja whose deposits
hiid been used up iii the -ann way.
Such a plan demanded continual deposits, and

the rising young financier appears to have tie-
liberateiy entrappetl all his friends and nil their
Meads as far as they could bo reached. That
Lie used the Grant iiimilv unacrnpuloualy and
without mercy or compunction is apparent, bul
it must in justice to the otbei victims of this.
huge fraud be said that he could not ha vi io

used them il any member of the nasally had ex¬

ercised ordinary business prudence* Ward i-

reputed ;is snying that he never paid lesa than
20 pei e. nt a mouth on deposits. It would
aeem thal this must bea mistake, yet ii ls cer¬
tain tliat he paid mach more than '-''» per bool .1

year. Tlie rate, whatever it m.iv iiavi been,
waaeuotiuous, and such as no investmonta of

any kind eoald produce, It wa- ii hand to

mouth business, too. The more deposits the
linn obtained the larger must be its payments,
and the greater the necessity Cor securing more
victims. Danger in fact increased vvith the ap¬
parent growth of the firms undertakings, and
time on!} rendered tlie magnitude of the In¬
evitable coiiniise greater. There was no possi¬
ble outcome other 'han this, vet Ward preferred
to ruin all Ihe clients of tin- Ih'ii, together with
his partners, to [acing tlie disclosures vvhiih
nevin-tin less he knew inu.-t coma ib-spiie pro¬
crastination.
Certainly it needed a peculiarly constituted

chainctci to carry on so monstrous and mis¬
chievous au imposture for years. No glimmer
ol hope lor final extrication could have encour¬

aged tin rising young financier. Day after day
he must dave felt t!i,it he WSS onl] piling up his
own ruin and that of tho.-c who trusted him,
needlessly higher. Hut the eensitiveoees which
could not face a confession of imprudence did
not .-In ink from tin habitual pi rp'tiation "f the

grossest chicanery, and Le went on to the last
obtaining money nuder false pretences, and
throwing it alter that which bud gone before.
Thal his methods wen- suspected, if not known,
by some wini shared the profits bat not the
losses, a sufficiently thorough investigation may
demonstrate. Bul there om be little question
tliat the inception and execution of the financial
enterprise were peculiarly his own, and that
simply for want ol' courage and moral sense he

continued io carry on this imbecile and rascally
business in tin- teeth of the plainest evidence
that it could only bring disgrace and utter ruin
to himself, and ihe maledictions of those siiom
his perfidy had so pitilessly wrecked.

A SI. I-H C A FOR I" H.m.
Tin defeat "I William A. Simmons, of Ponton,

who was a candidate for delegate to the Demo¬
cratic National Convention, ls a bad set-bach
for General Butler in his canvass for the Presi¬
dency. Simmons isa shrewd, experienced poli¬
tician, ( uorgctic, iud of resources, rle Rosses ..r

of an eloquent tongue. He has como to be re¬

garded a.s the General's chief of atoll. He waa

his repreaentatire in the late Massachusetts
Democratic Suite Convention. Th,- resolution
adopted by that body calling Par tlie nomina¬
tion of Huller by the National Convention waa

presented by Simmons. Ami yel Simmons is

now elected to -tay ac home, and .Mi. Prince,
who was I'M1 forward bj tue old-linen who
weie brought up on 'The Bolton Post, and bute
Butler, wu- chosen to represent thi Iild Boston
District at ( i-i' Ago. Th'- light was short, .-harp
and decisive. Simmons was badly beaten on

the firs! ballot, Princes majority bein,: 19.
The fact that Butler has leen nominated for

the i'r. sidoney by the Anti-Monopoly party and
that sundrj si.ite Greenback organizations have
declared tor him, will scarcely enable him to

bear the loss of Simmons a ith equanimity. Foi
he must realize that unices he can enter the
Chicago Convention backed by a solid
ular" Democratic delegation fi om his ow n Sta;<.,
it i- practically useless for him tn expect to

capture the "regular" Democratic nomination.
That he has counted upon capturing ihe nomina¬
tion no one can doubt who reflects Upon the ex¬

tent of his audacity and ambition. Delegati
have still to be elected in seven other distiicts
throughout Massachusetts. All of those chosen,
with one or t.vo exceptions, are regarded BS

favoring limier ; but ttOW that Simmons has
been defeated an example is iel which other
districts may follow. It evidently behooves
the General forthwith to set about mending his
fences.

_

A CURIOUS CASE.
The extraordinary action ot' the Clearing

Heme in charging the fraudulent over'
draft ot $215,000 by Grant & Ward, on

tlie First National Hank aiiainst that bank
in its Clearing House settlement, is std

potiduiir. The, question involved Mxans vital. Il
apparently places any honest hank represented
ti the New-Vork Clearing House at the mercy
of any swindles who chooses to di-Dn-it
witli some other bunk enormous overdrafts
upon lt. It ls not even necessary that
there should be any eotlttsiOB between the
hw in.lier and tho bank in which he deposits his
.hecks. It is only necessary that the bank on

which he makes the overdraft should bo a creditor
at the Glassing Houso ia thu balance of that
mom I uk.

If tim First National hiid, on thc morning of the
8th, been a debtor to the Clearing Ronna, no law or

regulation could hiive compelled it to pay in ooah
the fraudulent (hecks. Being a creditor, these
checks wen- forcibly charged against and deducted
tresa the amount actually due the Pint National.
The Marine Hunk wius a debtor on the true bal-

anea at the Clearing Hones on the morning of the
6th ofMaj for 1768,000. Of thia, Q215.0Q0waa
wiped out by merely crediting it with W.ird'-
bnndnaanl checks upon tho First National.
Suppose now that Ward hud nt tl..ncc time also
deposited ovcr.'i.ii'rs fas gi10,000 each,.uponthe
Punk of america, tbe Hank ot Ct smieroe, the Fourth
National lia-ik, the Bank of North America
and tbs american Bzehapge Hank; and suppose
each of these banks lia.l happened to l.e also
a creditor in thu Clearing House balance
ni tbs naorning, 'rim pmldents of the Ave
1.auks named were the live members ur the
Clearing House Committee. Under the ri

tiny mads in Hie ease nf the First Ns!
tlu-y mould hare been compelled io charge
lhasa fi ambient checks against thoma
mid th.' broken and worthlflsa Marine Hank
vvoiil.1, lu-this maana,have ebeointaly settled Ita
anthe balance with tho Clearing House, ai
ile sams tun.- tho live meuibmt of thc
Clearing House Committee, lu tims
m tint; mi their own precedent, sronld have vio*

. ia ic ml.'icm .,f th'- lunolvenl Marnie Hunk,
their moat aolemn individual obligation! 10 their
own banka, and nibbed their own -1

fun it bia possible tba! such .1 ii. ci lon la rn a. cord*
1.h.in v busim.!¦.*. lan 01 squitji f

We have reposted!] rafarred to the eourseoi
c..um,1,-i..um satan m in tating tliat unexpended
balsams should be covered into the div
in-tc1.1 ot being transferred brum dtpstimonts thal
have, tm nee for theta io other denartoaento whteh
hare bees extravagaat snd wish ta loj hued* on

more tunda than ibu Board Ol F. .tnuatu ..lui Ap-

pirrlioutunnt ever nave timm. How iom*h loncter
must Mr. Asten tiirht in this matter sinitle-hsndetl t
Is it not possible for the other members of the
Hoard of Estimate to real UM after tho late severe

exp ric ic1 -sfter tho ntasentment from the (Jenni

Jury, he action of lin1 legislature and th'1 u,SB aral
overhanlingcity affairs have received and are vet

t i.i'civc .that the course they are pursuing is

wilfully prejudicial to tho public hatassnt and esau-

not ba oeatiaued wUhont their being held strictly
reepeaetbtel _________________

PEUSDSAT..

t.i-'i'- asa ni ls -rn h Mini he sill net agata rentars
area a voyage to girghiT"* emt Ms eyesight aaa ten
uni. a hnpalred by sterwai k la writing ¦aisa

¦sears. Bisftong anal Heswesaan, the two wealthy
...rives in Congress from Mlehurao,

were tern In the stuns finn tn Bsvaris ami sflerward
ic poor okras lu itoiss ai KaUnuasos aui Hattie

. n :,.

af(ss Berths voa Rillara, thnstrttet, Hsnaek annoyed
.ii i. lng cii/ii.ciii'ie.1 wiiii.i wo h.in btsyele rider of tha
sante natue, sic- says she Boret sven sssr*od ta rids a
bleyele; she ts sn etnsustesfie pedeslilan. however, and
would rather walk iii.ni paint, mi} a 'v.

When . (him-c " Onr-iion fir*! vli.c.l the Seychelles
Islands, snd -nw the urloas rare el pstm ncc- -brie

srbleb grow la pain, andu essa ls sat Osan Ita awes al "

die* h.- ot once Indited an official dispatch announcing
thal he tiwi diseorernd the ortgbud Uarden of Ellen, in
win, ii tn- ii i .,,imi andenl were still Bourlsl
fi.lone! QflorgB M. Tutteii, formerly chief sagtueer >>t

mt li'iln.iiil. tm* heen »eriouily il! for .-".ne

naya ile iras nneon ¦¦ lo ai restseaay. w« daughter wu*.

phadtoat Elisabeth and < sense, v.. 13
birt.r-second-st His physicians tbtuk he may lira

il a..-. -. He is seventy *ii years std.
lt ls said thal itiiria- ic i- latest rhetta Aa rlea. Patti

i' si "ia" oraaj qattt," .iv j"rt ans ira, sssspoaed aatlrely
or Mts of plush ami ri .'.:. nf wilt' a aa twa were allia in

and not onelargei than one of her heads. tHlm
took il Ilona- with lier, "tn line it with SWOB'S dawn .ind

then sive ii awaj to be rafted od '

M.-.hm thought it should bring two thousand guineas,
nt Isast
The window ptaasatsd by Preses Btamarch .-nil ala

cooanna to ma Gonaanle Museum tnptarenb
painted by the artM Btagraher altar a eartsssi deslgnsd
by Professor Wanderer, snd represents a nttahtyosh
tree, on either -Mc cf which, la miler to denote nae
warlike . baraeterof the members of ihe Bismarch family,
steads ii iiiiin elad 'n the srmar ot ile- sl-teenta ssntnry,
ons of whom -how. the striking features of tho [ran
ChaaeaUor. Tin ss two warriors sapyort the tentfly
cut at-arma, abora which, ta the top of the uah tree, la
thc liri.,.-..) eseotebeon. (>u either sids ara Um aranartal
hearing* of ti.e (omit* af Bismarch iWurtembers brm eli)
sud those ol tboBlemarek ttohleu family, together with
u variety of military ambb ms, .loiou*.- them tbs arm* sud
equipments of the regiment ot emfssdnn of win. li
Prince Bismarck ls the oommsnder, sud those <>f the

Llanillo:' dragoons, In which manj members ol de
Blsmsrck family. Including the Chancellor's two sons,
havs ssrved. The Inscription at the font of thc.:'1*
reads: "Presented by thc First Chancellor of (hs i.c*'

German Emyln and bj bis agnates, 1SS3."

POLITICAL NOTES.
The frtsnds of General Batter are af work throuabont
onneetlcul with the sapeetattoa that the State <

lion ot the National party wtti Inatrnet tho delegates to
tbs Indianapolis ConrentJoa to vote fm- the sara of
i. .. fcabtrry.
Mr. Henrj Watterson ls the latest medians of the poa

Hive aasnraneo that tbs nhslriBsn o' thc gea Ysrk Dew
e. latte delegation vvii! earry to < Monge Mr. T
nilli lal .1 ¦¦ laratlon thal !;i>. nam. nt i-r. under n.> c
stances, be brought before t!.onveutlon.
Mr. William H. Barnnm, of Conneetleut, reams for

- the oi.t ti. ki t," which he failed to sleet la 1870. He
nt eertarn thal Mr. Tilden would accept'the nomine ¦

t If hs wouldn't Mr. Plower would. Moreover.

Mr. Plower would earry gew-Yort by BOX., Bew-
Jeney, Connecticut, Indiana f|1" Paclne Coast, tbe
ti ld -..iith ; nj probably Ohio, in ¦ word, Mr. Barnum
thinka thal Ida Ploai r ls a perfect daisy.
the Congressional Directors iii«c]i>*e* ti.e fact

that Mr. Morrison was horn al Waterloo,
lats of his bill would seem to bore been a home ;>ro
il'ic.ion.

it ia reported that Mr.- rniishslBsar has peapared
a liiaiilfcio with which bo hopes to convince the i

people that the Morrison Democrats were right in the!
Bpht for free trade. De might a* well ny io convince
ir..- pn i' '. tors of tie- powder milla of the country that

lafelj udmll torchlight pro ...ons to vUit
l!sea.

777/; TALK <>E HIE DAY.

Instruction tn thc nae and management of baUeonsti
ui >v an Important feature of lbs coarse bi the military
school atChatham, England.
Sboul bow tbs indigent coll .-ne Undent receives

a Utile note, asking," Can wa have your mi *

a* tobie walter this summsrf and h.- straightway
,1 replies, " tot, if the

Kiiib I* gobig to be ui' io la»i year's standard.".{UnrUug.
ton Pres I'less.

Thin latalhaf atarttaganew paper tatt. Loni.'', ftwill
I..- known as ra* Morning Cali, auj will be Keiniulli a- m

pobtioa. Tuc lil vi saaaberwlll appear on tho tii>t ul jBne>
rbi ubi - men nave all Ute support it lia.l to th.'

...vi un nt, whose success w i..iiil hare beena
calamity. The trouble )* thai the (..l.i.i. il

- bus ai risien is too often shortsighted, lim¬
it, -,i l-l scope i" ide uctc dividend day, mid con-
temptuous of policies and principles which look farther
in e ri.- future and take i wider view of our national re-

[Sprtngfleid Republican.
b's new soda] club hus chosan quarters on Bpuree-

Bt>, un.i thej say tho nama ur the street wu; typify thc
sharaeterof the club.
A druggist vvho hiu opened ;.. new store at the South

lani advertises: .. .\ruiru, »ti'k!ng plaster, splints,
_¦ ¦> amt other baseball goods.".(Boetiw Commercial

Kiillcilii.
Theaaaaafaetare et iierfaraes from Klori.la flowers ls

bseomiag au Imuoitint Industry, lt lu oaid that a paa-
essa aaa neeotly bean deviant foi- t*trnrtlns tue sweet
flavor of Baa cs-'sv a oiant.

Ir 1> stated ou ,'ood authority that Puru has WBStved ,.n

order from fnouds of tibuunils an»l Arthur for loo.nno
espie* of ihst uaycr coutaiutnii the tattooed man car¬
toon against Maine, foi- framtons dlstrlbutton. Mr.
Stanw.Hxl. private secretary of the Mayor of BOStdn,
saki to-day that New-Kn^land ls flooded with copies of
Puck..{Mom York ULayatch.
A landon boah has issued an order prohibiting the

wearing of beiuds or mustaches during hu-ducs* boors.
It uinst lie very auuoyltig for tho clerks to carry thea-
D.ani* tn ibt-ir Bookata all day. IhSJ are liable to get
mussed ui>.
A dootor, a ehuayaaan nu.1 a lawyer.decidedly the cre-

mationfurnaoshrvee a shining mark..ii'ittsbiug Dis¬
patch.
Not lonj.' ago a big whale got stranded on one of the

Shetland Islands avsaSaresoms small boy thought he
wu* dead, aud sat dowu on lils suour. Thc wlni.e showed
that he objected to thin lijerty l>y giving a snort which
sent thc small boy flying Into rho water fifty feet away.
When he swum ashoro be kuew more about whales than
he ever dirt before.

In HT'J the bunill, ss argument was worked to death,
im.i before Preaidi Bl '-ran1 had been seven months tn ins
M-.-niiii .iiiiiiiiii.-'t'Hiii.n tue gisstdepressioa ol l873-'7fJ
strnok tbe country. Prsshlenl Arthur is maoh adored aa
u business man's Preeldeol sad wiie.ro, l. Wjll siipc.
to-day I.(isprlnjrfleld IfepilMlrBB
fetr.JohaC.Bao took the wondon spoon at Yale Col¬

lege a few yearsaasv.aa honor paoeeaUy accorded to

lbs Bloat BOfUlst man tn tbe ol iss.

There ai" more BSatthl fo The agnars inch In the ranks
of ne .v. w-Jera y Democraoy than them ar., or aay doaen
family names. Mr. Smith is"tne only rn m wim ts always
.uecensfu at tbs conventions, ff lr lani Andrew .Iu.'-'<

.I /.kiah ii. or Aidcnu.il) James or some oilier one of
lulu. [Tn iiteii Times.

The Khedive ..r Bgynl anya that Uo wains SjtM),000,00
right away, it is wonderful how lhasa ti elga BsUows
gel biCil of the SdvanOOd Ideas of civilized unions.

The "business tuen of ffsw-Yovh" ara nropostna tn
nominate Mr. Anhar foe Prestdeat la >n events in
Ulai lt, *i" nol ul aeliaraeier to lead tuc .minny to rely
on the judgment of Its baMuaae men. [LH.-.i lleraJd.

vi - Hu Kluif Baa t»aplctiii'.'«nnevUlt..r ul th« sessions

of tbs Philadelphia Methodist Coafarsnea Sha u aCht-
nose IhiIv. cigbiMsii rears al i pa .i- I i1 te a bael to her

medic i! mtsstoaary,
Carter Harrison, el Chicago, sanoaness tbat hs

Bute to be played upoa go, indeed. Un I mtrary, ho
ithpleoeaud

ii bamber. [Fblladelpala I

Fss v.ii asters Dsaj anya lhatopi ra ala
word* winch they sing, go rn uer what they

-in,', th.-1-> shoat wu,it the aadtenee h.-»i ii
-. MTaw tow aw .low wavv wow wawy,
Wai teW us- Tow ovr wnw."

Church cS..,iri minni uo propertytashadsd ¦ HUS ciitl-

.¦ '!,-,'.i
over, we have como to the cuucluslun thai th Hopi

anuol i.c trusti .i in ii.,inc a candid
tbe ludepe sh uta, led. I :...¦-.- Ute

w» m.nil not i.oit ourselvss. but wekuow
of i»i. we.! to 4ll"

w. .,. i,,,; wi ib to dictate, but
.. be inmipeUad to Iel

....i Our v lews wlU bo found ts. be tba ool]
vb i> ii,.« ext mi. Apply to

h. ad.|iiiii'"ii for circular." [Rochester Demo,',at .md
( broun ic

Mr. Hoary Viatt' iseu soys tba! the I lennie, alic patt* |.*

Sothlag, Well, im li irtiiT nnii a u, a

nMSsanes fe pssfts.
ada 4.:t.'MM).(MS) ..nun illy on churches

"i .i,mi.i un .nu ,4i instit*, which uowi te Show la it
faa la thia world iu*ui*uo wiiisooiu

thc i.t-u.- [lou WorUi Uusetls.

WALL-ST. AGAIS^ AGITATED.
I safin-ed frons Hrcsad Pagfi.

" Can von nd resuiuu. now tbst tho Me nt\M)'ir%n~uA\"
.lone nor
¦ That is what we are trytur to find ont. We <hsti in)o-

to-morrew."
" li U aaeawatess] that you h.»vs Os-u ottered our) ooo

to hi-'.i) yon out."
'

"Yes. tt n. ti Sins off 'reit hst; but tbst wonbl only
bars oem a drop In the burkeL We were oft r.,1 several
hundred tin nani dollars by naile, bat we mu*t *»
wlleii* we stand flrsf."
An attache of the firm told Ina reporter fhn* mat¬

ter* hud ironci so frir t hut re iuinpt ion would '»<: im-

psssfMs, Tiwf9M,oWednM?of B. 15- ill Isa una sands
in good f.iilh, ami nuy lead to a re-establishment of
Ihe concern ssslars Boar Mate, AU the aoaaann
of tue firm arc Miaaouriatn. lt inert W. !>.>nn-ll.
the head of the coociru, w-n form >rly a ru ireh,nt
of BS. Joseph, where, he own I ir11 real estate in-
teanada, and he ina larg»> stockholder in the H?at«
teringa Bank, H" is also ssaasff pafaburaf shs
bankin? hrm of J>:iuiie!l, (>irk ci- Lanius, of Der
Lm'ere, Montana, the seo ii rn I shat of wMshis i

millionaire. Mr. Lawson ant Mr. Douasfl married
listers. Th,, former was B lawyer at ll*> >o vill». Mo,
He is o utatnherof tim Qasaa League andManbatrai
fJlnhs. Mr. Si.uu«on live* in Orange. N. J. Ho
formerly rasteVsd la Kansan City, l'bs luaus of th's
house vtiri* all passed upon by bim.
Tha ottos of tlie batik w.is besieged al) day lout;

with mess -u^rs, brokers' clerks copying tits
inti, es. Md per*-*n* ralliu? to havo signature*
I'.iontiticil.

--?-

ArT.Ui.S OP <>. M. BOOAhTT St CO.
Tim banking offices of O. il. Hagart dt Co.. at Vc

10k Broadway, remained closed yesterday w:t)»
the exception of a soul! opening through each of
tbs iron doors. Kx-Tax t'oiiiniis-doner Wheeler,
thc assignee, bedail his o xainimition into the cou-

inion of thc linn's a tl a ira. but late in the afi'-r
inion hs was not able to give; any information as to

BS rsseoross Of liabilities. Ile said:
I have haea bena la lesbian over tho booen, eoBeetina

tee «.eiirlil-« and collaterals of thu customers deposited
will rn ttl iii. and locking ttieni up in tbe ssfe. I hav,i
eil rei hud tloie to he irlu an nventorv, 'mt I hope t.. bs
able ;.i nive boon Sash.ta information .iihtn two or Uno
aays,
aJanasn ht Wilcox, ths leash Basnanags ssssshai

af the Firm, was in consultation with their conn vi.
William Allen flitler, for BSSSS tinr, explaining tim
beniasenef tba linn as il hid oem conducted lately,
orianiio M. Bogart, fhe sealer ranmoor, was at Mm

ottos Ihinqghosl tho nay. hus-sawssdaasanes he*
tokened no uneasiness, and lie greeted everybody
a lib numil cihssrfiilnnss Hs said to a rsfortsff al
Tm: rnnju.-.E:
ILc BSSlgnse .md ssyssU '.ave BOSS inuy to-day getting

fhcretiinis from our customers and the banks, ami io

straightening things out ipi..Tally. Kvv:yt!nn< ktgatn<
along gatotly and siuootaly. and Mr. w h ..-u-r i- anal
work In preparing a state ncm. I think we will emus out
about square, jun pay everybody ht- leattim tte latest la
fun. I wish to oonxratulate Thi raiaova apoo having a
better, faller ead asasacomet -torr of our asTSatelhaa
any .nher papas.
The ahesaee of Cherise W. Townsend, tho asshlat

of tho linn, who is a member ol tho stock Kxchai «..,
wa* explained hs Mr. Is'gart. who said tiist Mr.
Townsend wenl home m< k on Mo id iv, ind sent,
word yesterday thu' he would be at his ottos to¬
day, ft wan learned that 0. tf. Bogart A Co. hell
$400,000 in trust tandi of the estate of II. L. Hor¬
ton, who died in Kalamazoo, Mich., abnutajrear
ago. Mi. Ilmtoii was u retired merchant or thia
city, and shoot ten yaam uh" hs deposited the -. ¦-

curitiesm [opened an a count with Bogart et Uo.
It was rumored lhat some ot these han bee n-.-!
ny the nm to bridge over their difflenlties, bul .(,

vvas loamed that such was not '. . th.t
the iiim still 1. »id them latact.

?

iris-. BURNHAM A cu. TO B &UUK.
Mr. llotiliiii.ss,of ihoiinu nf Hotehkiss, Barn*

I: mi iV Cow, said yestarday that they hoped t.. re*
Bama so-day, aUhonghhe eonht not sav po.*i
thatthey would be able todoaoa
Tha* they would resume was only a que nan of
time. They were hard at work Straight*
oiling Out their affairs, and had *r.>t

Butholently far to kno i thal they
could pay evvy dollar they awed Mr
Hotehkiss added thal maaj of their cns,,mi irs hs'.
taken sp their etoeks or largely added to their
margins, while others .vere yet i<> he hoard bom.
Previous to Vv'eilne <t tv (lie iii ,1 bad ri: -. 1 thor
indebtedness more than a million of I liam Ths
trouble was that thin could not borrow on crt:.in
securities, The hanks bsd soddenly i.nue ex«
tamely enrafnl and eenUona In scrutinizing ».-

ciirities and stocks ottered (or loans, and li id oo n-
pelled tha taking up of others. The result ¦.. il .c

mousy could not be hud axeent at d tn noni
sacritices. Hence they, with others, weis miii-

pelled tosnapend*
KOTHTKQ NEW AT'OIT HATCH S

lhere vere few vi-'itor-; ur the ottos of Hatch ct
Foote, at ><>. 12 W.ill-.sf., those th it dc ippsd In b .

lngMends who called toazpn I
enatonters who wished to lend what a .$.

coulduarranging saattsrs. Daniel H. II.rc >

senior oientber af tha firm, said to a funs* >Kr<.»-

pertcr:
There t* notbinj: to add te the facial th 4

morning, ft ls loiposslbls for u* to inak ineat as
to rn,!-.-..;;.Iii.eu. bm l do sot think iii.it tbe ItaOliltl.-s
wi'.i prove to ba ss ljrife ss tbe p.ib . \. *
hammade masjpsssoBal sai ilWrna to ti iii 1 euroa
eis, nnd wc ar" propMad to BMha more In in lill.-, ii:,' ».
settlement The progress of thc aertleai nt ¦.:... v

¦an ly be slow ou ace mut oi" th-: dilatory p;-.« c-i-s d lae
law.

-.*>-

CONDITION Ol' NKLs-iN ROBISBOB k I').
Nelson Bobinson, of Nalaon Bobinstni ar Cow, the

Boney brokers, seated that ths oondtsaon of ;he Ira
was the anana ss en Wednesday. I'lie nltininas
suit of tho arrangement with creditors awn i

depend tenely on ths future uauiss nf Innneial
attain, hir. Kohipson declined to discuss tt
lamins of his linn with the MetropoUtaa B ink*

" - ? .

W. IT. SWKKNEY MAivE- AN SfUOKhHSKr.
W. II. Sweeney, banker and broker, af No. lill"

KsasOMhsav, made an BSSSSBSBSOl sawtsssjag t> A. li
Aubrey. Mr. Aubrey said to a Tkibi'm r^mrter:

it is assawsal a*si|rniiiei)t with..nt pcoferoasesi ti-.s
luthUlUsa are small, I thiuk not over S10\OOU
Sweeney dil bis t.iokcraae bniOu-ss thioinrh Fisk .%
Hutch, and their failure, was partly thu BSUSS of Mr.
Bweener*a
Mr. Sweeney failed a year and a half ago.

--*- .

THK sOlfOB SI.SI'KNDKI) I-lit.MS.
Chariest.'. Collo, of Qeffe s\ Bondie, No. -. Nev-

st., said yesterday that it was tnaBSOSihlS for lum io

nay wlieti the timi would have its statement rea I.

They were working busily at if. hot Sa*Ubt I
whether it would bc rsssly hstas lass to-day. With
reference to the operat-.m* of John C. Kno and Ins
failure lo make good thc losses caused bj ths pnr-
cha.Mi nf stui ks for his account, he deeliaesl to say
.1:13 rhiug.
J. C. Williams is busily engage 1 in putting ins

affairs tn intelligible enano, tis saul that if his
rn nttimora irennndotl tn Ins sails he believed
lie would be able to rsSUSS I
not vet gits sa sxsct stat.
condition.

nu **;n 1.lilt. 11 11:0
salis he believed th .t

¦ in a (aw dav *. He eotiia
eassnl af Ins h

RUX8 OS SA VISOU HASKs.

IIIK BLEBCEEK BTREET B1EE BEBIBOEU
There WOfOfOW liou-ii1* ia t!ii4 cry v e-feiil ty

whoseinniatc.s,upoiire.iilimi the BasrSSSSBI r,i

ot the oKcitemeiit in Wall street on VVednssalay,
did not lo >k Uf their bank hooks and atska a wild
and nnraneaningmah open the aaTiaga banka, In
which wt io their .-ioa!i BC lir;^ accaiiiul:sr:oas al
money. The common sentiment *e«in.-d to lu1 that
the failure nf a Natl.m.il bank m.-.tnt a univ .-il
(rash in tbs linaucial world, aa 1 ta.tt lin1 onlv I

.li ci lav i 1 ."1 at 11 !.. ha ikrupt the r

tories for savings. Sn that WBSU the hank othcialS
arrived at their respe»-tive places of business io

ihc iii ii.iniLr, they found a SSSOSlf pack.'ii crow.I,
with eve* liied upon tho bank doors, receiv inf
ev.iy rnssor os matter what was its purport *

with all tbs manifestations nf implicit. In-'ief. B ..
then 'li-established banks vv ero BSBJSSWSd, and ths

pj iv nts paU ns loug a.s thsy bJmsb to appear
during tho hanking hour*.
The greatest osciteruenf was at the well-known

Rleecker Street Bank, when the dmr* weretrsl
lie waUhinan found a swarm of sasses be¬

ti ie lum waving theirpa>sa-h.H>ks and aeataad "(f'^
Ucd io the building. He sent to tim Merci*

Stied IVilico BtatiSSI and tho p.ili.'e noon |u i-unled
tba crowd ta become orderly. As the dav worooa

linn r.ivvd lOSrSSeSSl uutil the .tideWalks ut front of
th" building became impassable, and the iliivBBt <>f
trucks WStS)coiu,irtl!od to turn the bUck to avoid

is. lim men and wooten, principally lui-
ians uni Qssssajjts on iipuvu both I*.gin. ot (hs
markie iteps which lead to the bank god stood en

thees tor five hours sliu«i|l!Kg to uiako tinnr way :o
the interior. Ihe maali tinaviiy bccaiue so groat


